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Agenda
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• Membership Update

• Status of Investments

• Valuations & Cash Flows

• Day to Day Operations

• Charitable Giving 
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LANBLA Members in 2018

Grantors' Parents

Blaine and 

LaVerne

Bob Briggs

Audrey Briggs

Jim Briggs

Charles Briggs

Chip Briggs JD Briggs Aaron Briggs

Jessica Briggs

Elle Briggs

Pam Briggs

Pat Briggs

Melissa 

Hansch

Tommy 

Splaine

Trent Splaine

Teague 

Splaine

Neal Hansch

Kate Hansch

Lucas Hansch

Sandra Chang

Tom Hansch

Betty Briggs

Ivan

Sedrel

Future 

Spouse

Total of 
Thirteen

Equal 
Members
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Quarterly Distributions 2018 YTD
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* Does NOT include BLA&LA distributions.



Cash & Tax Summary for CY 2017
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Tax Results CY 2017
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Our Portfolio As of 12/31/17
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Our Portfolio As of 12/31/16
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Market Outlook – As of Mid-2017
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Market Outlook (cont’d)
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Wells Fargo Building (‘18)
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BLA & LA LLC - ½ of Portfolio Value
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• Completed the buy-in on BLA&LA LLC in early 2011

• Purchase partial ownership into BLA & LA LLC (fmrly B&S 
Partnership), which at the time held full ownership of two LA 
FITNESS club buildings in Arizona. 

• LANBLA originally purchased 6% ownership of this portfolio 

• LANBLA signed a promissory note to pay back Grandpa Jim with a 
5% annual interest rate (~ $7,500 per quarter), transitioned to 
Chuck & Pat

• Bought more in December ($200k) same year and then again in 
June ($440k) of the following year
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Partnership Cash Flows – 2017
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Wells Fargo Account – As of July ‘18
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New Account: O.N. Equity 
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Fuller Foundation – Donor Advised Fund
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Example Quarterly Deposit
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Use of Cash Flows
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• Distributions to Charity and Members
• Historic policy was to make charitable donations according to 

guidelines
• Fuller Foundation – 75% (decreasing 2% per year)
• CY2017 donated $75K to Scripps Foundation Briggs Rehab
• Always welcome and look fwd to specific requests from Blaine 

to direct donation funds!

• Goal continues to be to build cash reserves
• Establish reserve to address need for unexpected capital 

contributions (ie. “rainy day”) from investments
• Still targeting ~$300k reserve balance over next 10 years
• Expenses est @ $25K for annual legal, accounting & off-site
• Past tax blips (2015) where cut checks for ~ $80K to cover liability
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Scripps Encinitas Hospital Rehab Center
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• Blaine & LaVerne 
began supporting back 
in 2004

• Leader in many kinds 
of rehabilitation, 
including helping 
military veterans

• Nationally recognized 
rehabilitation center, 
military brain injury 

day treatment center
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